
 
Financial Statement Summary 

2018-2019 
 
 
The following discussion and analysis represent additional commentary and data related to the 
College’s financial performance for the fiscal year ended June 30, 2019. 
 
 
Statement of Financial Position (Total Assets, Liabilities and Net Assets) 
 
The College’s total assets on June 30, 2019, were $13.6 million dollars, which were $540 thousand 
dollars or 4.1% higher than the previous fiscal year end.  This increase is primarily reflected in the 
cash and marketable securities with a change of more than $635 thousand dollars. 
 
Total liabilities amounted to $6.7 million dollars on June 30, 2019, a decrease of $232 thousand 
dollars or 3.3% lower than the prior year.  This decrease is primarily driven by the payment of 
long-term debt of $244 thousand dollars. 
 
The resulting total net assets, the equivalent of the College’s net worth, totaled $6.9 million dollars 
on June 30, 2019.  The represents an increase of $772 thousand dollars or 12.5% over the prior 
year. 
 
 
Statement of Activities and Changes in Net Assets 
 
 
Operating Results 
 
The College’s total operating revenues increased $647 thousand dollars or 6.2% over fiscal year 
2018.  The increase is primarily driven by tuition, fees and housing revenue net of scholarships 
and awards which increased $395 thousand dollars.  The College experienced an additional 
increase of $255 thousand dollars in private contributions and grants.   Total operating expenses 
increased $320 thousand dollars.  The increase was evenly spread between program expenses of 
$158 thousand dollars and management and general expenses, including fundraising of $161 
thousand dollars. 
 
The College’s increase in net assets from operating activities (operating revenues in excess of 
operating expenses) of $690 thousand dollars is reflective of increased student earned revenue 



coupled with contributed revenue offset by prudent expense management balanced with 
investments to drive growth. 
 
 
Non-Operating Results 
 
The College’s net assets increased $82 thousand dollars from non-operating activities from FY 
2019, which was a change of $30 thousand dollars more than what was earned in the prior fiscal 
year.   
 
Change in Net Assets 
 
The College recorded an overall increase in net assets for fiscal year 2019 of $772 thousand dollars, 
a significant increase from the prior year’s $420 thousand dollars.  
 
 


